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Darshan Orna Limited
Date: November 10, 2025

To,

General Manager

Department of Corporate Services
BSE Limited

Listing Operations (Equity),

P. J. Towers, Dalal Street,
Mumbai — 400 001

Sub: Newspaper Advertisement Regarding Rights Issue of the Fully Paid-up Equity Shares of
Darshan Orna Limited

Ref: Scrip Code: 539884

Further to our letters referenced February 02, 2025 and October 27, 2025 which approved the Letter of
Offer and other terms regarding the issue of equity shares of the Company through a rights issue to
eligible shareholders of the Company as on the record date for an aggregate amount not exceeding Rs.
1500.88 Lakhs, in accordance with the SEBI ICDR Regulations, as amended and other applicable laws
including circulars issued by SEBI from time to time.

Please find enclosed extracts of the newspaper advertisement published on Monday, November 10,
2025, in compliance with Regulation 84(1) of Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirement (Regulations) 2018, as per details mentioned below.

1. Financial Express (English)- All India Edition

2. Financial Express (Gujarati)- All India Edition

3. Jansatta (Hindi)- All India Edition

You are kindly requested to take above information on record.
Thanking you

For, DARSHAN ORNA LIMITED

SHETH R|TESH Digitally signed by SHETH
MAHENDRABH 50251110 142043
Al +05'30'
RITESH MAHENDRABHAI SHETH
MANAGING DIRECTOR
DIN: 07100840

CIN: L36910GJ2011PLC063745
REGISTERED OFFICE: Survey No. 02105+2106/3 /Lawar Ni Pole, Shekh Sariya Chambers,
Madan Gopal Haveli Road, Manek Chowk Ahmedabad-380001
WEBSITE: www.darshanorna.co.in E-MAIL: compliancingdarshan@gmail.com CONTACT NO.: 07922142568



http://www.darshanorna.co.in/
mailto:compliancingdarshan@gmail.com

MONDAY, NOVEMBER 10, 2025

L 1
@ MANGAL

MANGAL ELECTRICAL INDUSTRIES LIMITED

(Farmerly known as Mangal Electrical Industries Private Limited)
CiN: U31309RJZ008BPLCO26255
Registered Office: C-61, C-61 (AKB), Road Mo, 1-C, VK., Area, laipur, Rajasthan-302013
Tel.: +91-141-403-6113; Email: compliance @ mangals.com; Website; www.mangals.com

Disclosure Requirements) Regulations, 2015 ("SEBI! Listing
Regulations"), the Board of Directors of Mangal Electrical Industries
Limited ("the Company”) at its meeting held on Saturday, 08

ended Septemb

https://mangal

Place : Jaipur
Date : November 08,

November 2025, considered and approved the Unaudited Financial
Results (Standalone) of the Company for the quarter and half year

er 30, 2025 ("Financial Results").

The said Financial Results (Standalone) along with Limited Review
Report are available on Stock Exchange website at www.bseindia.com
and www.nseindia.com and also on the Company's website at

s.com/investor-relations/financial-results.html

from the compatible devices:

2025

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

In compliance with Regulation 33 of the SEBI (Listing Obligations and

The same can be accessed by scanning the Quick Response (QR) Code

For and behalf of Board of Directors
Mangal Electrical Industries Limited

SdJ-
Rahul Mangal

Chairperson & Managing Director
DIN: 01591417

CORPORATE OFFICE,

RECOVERY DEPARTMENT,

254-260, AVVAI SHANMUGAM SALA,
ROYAPETTAH, CHENNAI - 600014

SALE OF NON PERFORMING FINANCIAL ASSETS

It is proposed to put on sale of Non-Performing Financial Assets of
the Bank on individual / pool basis to the eligible purchasers, in terms
of the guidelines issued by RBI. Proposal from interested ARCs /
Banks / NBFCs / Fls are invited. For more details and to peruse the
proposal for sale, please visit our website https://indianbank.bank.in
or contact The Assistant General Manager, Recovery Department,
Corporate Office, Chennai, at the address given above. (Land Line
044-28134580, 28134576). The proposal for sale will be ported in our
Bank's Website.

SECCELD a Indian Bank

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Deputy General Manager (Recovery)

/W

TATA

TATA POWER
[Conporafe Comtracts Deparimant)
The Tata Pewer Company Limited, 2 Floor, Sahar Recelving Station
Sahar Airport Road, Andheri East, Mumbai-$00055
{Board Line: 022-67173H 7] CIN: L2EB20MHID19PLCOGOSET

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tenders from eligible vendors

far the following packages (Two Pard Bedding) in Mumbai,

Al Supply of Porta Cabing at varicus sites (Package Reference
CC265B00T)

Bl Construction of drain for 220ky GIE al Kalyan (Package Reference
CCZ65B00E)

For package A interested bidders to submit Tender Fee and Authorization

Letter up o 1500 Hrs. Friday, 17" November 2025.

For defailed NIT and Tender documents, please visit Tender section on

wabsite https:/www tatapower.com. All fulure corgandum’s (If any), to

the subject tender shall be communicated on Tender section of webaits

hitps e tatapower.com only.

WATCH

etnos

BOUTIQUES

ETHOS LIMITED

Corparate Identity Number: L52300HP2007PLCO30E00

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

Registered DHice: Plot Mo. 3, Sactor- I, Parwanoo, Himachal Pradesh -173 220. Telephone: + [91] 1792 232 462/233 402; Website: www ethoswatches caom;
EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS

(Rupess in lakhs unless oiherwise stated)
! Standalona Consolidated
5. | Quarterended | Yearended | Quarterended | Quarterended | Yearended | Quarter ended
Mo, Particulars Sep. 30, 2025 | March 31, 2025 | Sep. 30,2024 | Sep. 30, 2025 | March 31, 2025 | Sep. 30, 2024
{unaudited) (Audited) (unaudited) (unaudited) (Audited) {unaudited)

1 | Total Income from aparations | 40,301.54 1,27 651,39 30,349.94 39.495.21 1,27 59260 30,326.00
2 | Met Profit for the period from ardinary 3.099.37 13,155.29 285707 3.173.82 13,006.86 286374

aclivites (before tax exceptonal items

andior exiracrdinary items)

3 | Met Prodit for the perod from ordinary 3.099.37 13,155.29 2857.07 3.173.82 13,006.86 £.863.74

activites before tax (after exceptional items
andior exiraoedinary dems)
4 | Net Profit for the perod from ordinary 2.320.20 882541 213442 2.3719.23 9,628.79 212461
activities after tax (after exceptional items
andlor exiracrdinary dems)

5 | Total Comprehensive Income for the period 2,320.20 9.812.02 2.134.42 2 39223 9,823.00 2124 81
[somprising profit for the penod|afler tax)
and athar comprehansive incomeadafter tax)]

§ | Paid-up equity share capital (Face value in 2675.77 244804 244804 2675.77 244504 24484
Rs. 10 per share)

T -Rés_er;llésl{é:{-ﬂuﬂing revaluation resanes)

B | Eamings per share [of Rs, 10/ each)
inof annualized}:
[a) Basic (Rs.) 8.71 40,14 B.72 d.7d 3933 868
(b) Dibuted (Rs.) 8.1 40,14 B.T2 8.7 30,33 868

MNotes:

1. The above sudited financial resulls were reviewed by the Audit Committee and approved by the Board of Directors &t its meetings held on November (08, 2025,
The unaudited financial results for the current quartsr and hall year have been reviewed by the Statulory Auditars of the Company, The unmodified audit report of the
Statutory Auditors is baing filed with the BSE and National Stock Exchange of india Limited.

2. The above is the extract of the detailed format of the unaudited quarterly and half yearty financial resuits filed with the: Stock Exchanges under Reguiation 33 of the
SEB! [Listing ObSgations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited quarberly and hatf yeary financial results are avaiable
on the websites of the Stock Exchanges e, www.bseindia com and www.nsaindia. com and the company's website at www.ethoswalches.com

IC For and on behalf of the

Board of Directors of Ethos Limited

Pranav Shankar Saboo

Place: Gurugram Managing Director and Chief Executive Officer
Date: November 08, 2025 (DIN - (33915925}
CONCEPT

PROGSIN

E-madl - nfoi@proghin.n | Ph.- 49111 41067511
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE PERIOD ENDED

SEPTEMBER 30, 2025

PROGFIN PRIVATE LIMITED

{CIN: LGT1H0L 100 TC42 600
Address: V6. 158 Faor Okhla Industal area, Okhla, Mew Delhi —110020

(Al amounts in ¥ lakhs except oiberwise stated)
5 Quarter ended Year ended
3 Parliculars
No. Seplember 30, | warch 31, 2025
2025
1| Total income from operations I | 6,430,101 25,32953
Bt 1 5 T Tl ] £ £ i { i
5 Ir-tl:rtm-:urﬂ. (lazs) tor the pemadiyear (before ta exceptional and/ or extragrdinary 292 40 | 592 A1
5 | Met profitf {lozs) for the pericdfvear before fax (after exceplional and’ o e :
4 extragrdnary Rems) 292.40 1,642 81
i 5 m Fapar = 1: s ] A & iina
i Mif Profit(Loss) for the pesiod’year alter tax (alter mateplional and) of axiraardinary 900,79 135 87
ltems)
5 Tola! comprabangive incams lor the parigdiysar [camgrising profit’ (ass) kar the 300,79 118645
period’ year {alier tax) and other comprahbensive income (after tax) : et
G | Pasd up equity share capital 374241 3,742.40
T |Reserves (excluding revaluation reseme) 4,461,835 3,7 358
B | Securilies premeim account 51,430.74 51,430.74
9 | Net worth HO 634,99 58 87872
10 | Paid up debt capial’ outstanding debt I.70,346.17 1,11,424.53 |
11 | Oulstanding redeemable preference shares flA MA
12 | Debt seuéty ratio 302 1.8
13 | Eamings per share (of Rs. 10V- pach) for continuing and discontnued ppesations) As below A5 DElOW |
1. Basie 0.54 348
2. Diluted 0.54 3.48
_14_| Copital Redemption Reserve (#) A WA
15 | Debenture Redemplion Reserve (#) WA BA
16 | Debl Service Covarage Ratio (#) flA BlA
17_|Interest Service Goverage Ratio (#) i e (19 NAL __NA
# - TheCompanyisreqisteredundenthareservebankaflindaact 1934, as aMon- BankingFinancialCompany, hencetheseratiosarenotapplicabie.
WOTES :
1. The aboeve unawdited fnancial results for the period ended September 30, 2025 have been reviewed by the Awdit Commitiee and
subsequently approved by the Board of Disscioes at &5 meeting held gn Mavembsar 7, 2025
2, The above i3 an extract of the detailed formal of quariedy unacdited Fnancial resulls fed will the Siock Exchanps under Regulation
52 of the SEBI (Listing Oblgations and Disclosure Reguiremens), Regulation 2015, The ful format of the guarterly unawdited financial
results is available on the website of stock exchange At hitp:/sww. bseindia.com and alzo on the company's website,
3, For the gther line #ems refarred in requlation 52{4) of the Listing Regulstions, pertinent disclosures have besn made to the BSE Limited
antd can ba aocassad an the company’s wehsis
4, Earmngs per share far e quarier andsd bave nal been annualized.
5. Previouws period’ vear figures fave been regrouped’ rearranged wherever necessary, o align with the curent pericd presentation.
For and on behall al the Bodrd of Direclars ol
Progiin Private Limited
S/
[Pallawi Shrivastava)
Flace: New Delhi [Whole Time Director & CED]
Dale: November 07, 2025 MM 0767 T4
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CIAL EXPRES

This advertisement is for information purposes only and does not constitute an offer, invitation or recommendation to purchase, hold or sell securities.

(The “Company” or the “Issuer”)

"“\1 DARSHAN ORNA LIMITED

4 Our Company was originally incorporated at Ahmedabad as “Darshan Orna Private Limited” on 20th January, 2011 under the provisions of the Companies Act, 1956 vide
certificate of incorporation issued by the Registrar of Companies, Gujarat, Dadra and Nagar Havelli. Our Company was converted in to a Public Limited Company and
consequently the name was changed to “Darshan Orna Limited" vide fresh certificate of incorporation dated 29th May, 2015 issued by the Registrar of Companies, Gujarat,

Dadra and Nagar Havelli.

Registered Office: Survey No. 02105+2106/3/Lawar Ni Pole, Shekh Sariya Chambers, Madan Gopal Haveli Road, Manek Chowk, Ahmedabad, Gujarat, 380001 Telephone No.: +919510646569;
Email: compliancingdarshan@gmail.com; Website: www.darshanorna.in; Contact Person: Ms. Shivani Joshi, Company Secretary & Compliance Officer, Corporate Identity Number: L36910GJ2011PLC063745

Promoter: MR. MAHENDRAKUMAR R. SHAH AND MRS. ARUNABEN M. SHAH

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF DARSHAN ORNA LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 50029335 EQUITY SHARES WITH A FACE VALUE OF 2 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF RS. 3/- EACH INCLUDING A SHARE
PREMIUM OF RS. 1/-PERRIGHTS EQUITY SHARE (“ISSUE PRICE”) FORANAGGREGATE AMOUNTUPTO 1500.88 LAKHS* (RUPEES FIFTEEN CRORE EIGHTY-EIGHT THOUSAND AND FIVE) ON
ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID-UP EQUITY SHARES HELD BY THE
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, OCTOBER 31, 2025 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 1.5 TIMES THE
FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 173 OF LETTER OF OFFER.

*Assuming full subscription and subject to finalisation of basis of allotment.

NOTICE TO THE ELIGIBLE EQUITY ISSUE OPENS ON

LAST DATE FOR ON MARKET RENUNCIATION*

ISSUE CLOSES ON

ST (o]l S Nel yell i qede] | L.\A@ NOVEMBER 13, 2025

NOVEMBER 17, 2025 NOVEMBER 21, 2025

* Eligible Equity Shareholders are requested fo ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renouncees on or prior to the Issue Closing Date.# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30
(thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of Application - Make use of it!!!

ASBA*
apply through the ASBA process. For further details read section ASBA below.

FACILITIES FORAPPLICATION IN THIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBIICDR Master Circular
and the ASBA Circulars, all Investors desiring to make an Application in this Issue are
mandatorily required to use the ASBA process. Investors should carefully read the provisions
applicable to such Applications before making their Application through ASBA. For details, see
“Procedure for Application through the ASBA Process” page 188 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing
reference number CIRICFDIDILI3/2012 dated September 25, 2012, within the periods stipulated
therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of
the SEBI circular bearing reference number CIR/CFD/DIL/1/2013, it is clarified that for making
Applications by SCSBs on their own accounts ASBA Facility, each such SCSB should have a separate
accountin its own name with any other SEBI registered SCSB(s). Such account shall be used solely for
the purpose of making an Application in this Issue and clear demarcated funds should be available in
such account for such anApplication.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR Regulations read with the
SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares
shall be made in dematerialized form only.

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights
Entitlements have been credited to the demat account of the eligible equity shareholders (“RE
Holders”) ISIN: INE671T20010 on 4th November, 2025.

RE holders can apply for Right Issue or renounce the REs in Full or in part. The Renunciation can be
done using the secondary market platform of the Stock Exchanges (“the On-Market Renunciation”)
or through an off-market transfer the “Off Market Renunciation”) within the timelines mentioned in the
table above.

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES
NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND THE
INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR
BEFORE THE ISSUE CLOSING DATE BY MAKING FULL PAYMENT TOWARDS SHARES
APPLIED. FOR FURTHER DETAILS, PLEASE SEE “TERMS OF THE ISSUE-PROCESS OF
MAKING AN APPLICATION IN THIS ISSUE" ON PAGE 175 OF THE LETTER OF OFFER. PLEASE
NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR
SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE
AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.

CREDIT OF RE'S IN COMPANY'S DEMAT SUSPENSE ACCOUNT: Please note that our Company
has opened a separate demat suspense escrow account ('‘Demat Suspense Account’) and has
credited the Rights Entitlements on the basis of the Equity Shares: (a) held by Eligible Equity
Shareholders which are held in physical form as on Record Date; or (b) which are held in the account of
the Investor Education and Protection Fund ('lEPF") authority; or (c) of the Eligible Equity Shareholder
whose demat accounts are frozen or where the Equity Shares are lying in the unclaimed / suspense
escrow account/ demat suspense account (including those pursuant to Regulation 39 of the SEBI
LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the
Record Date or where Equity Shares have been kept in abeyance or where entitlement Certificate has
been issued or where instruction has been issued for stopping issue or transfer of where letter of
confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have returned/
reversed/ failed for any reason; or (e) where ownership currently under dispute, including any court or
regulatory proceeding or where legal notices have been issued, if any or (f) such other cases where our
Company is unable to credit Rights Entitlements for any other reasons . Please also note that our
Company has credited Rights Entitiements to the Demat Suspense Account on the basis of information
available with our Company and to serve the interest of relevant Eligible Equity Shareholders to provide
them with a reasonable opportunity to participant in the Issue. The credit of the Rights Entitlements to
the Demat Suspense Account by our Company does not create any right in favour of the relevant
Eligible Equity Shareholders to transfer of Rights Entitlement to their demat account or to receive any
Equity Shares in the Issue. With respect to the Rights Entitlements credited to the Demat Suspense
Account, the Eligible Equity Shareholders are requested to provide relevant details/documents as
acceptable to our Company or the Registrar (such as applicable regulatory approvals, self-attested
PAN and client master sheet of demat account, details/ records confirming the legal and beneficial
ownership of their respective Equity Shares, etc.) to our Company or the Registrar not later than two
clear Working Days prior to the Issue Closing Date, i.e., November 21, 2025 to enable credit of their
Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at
least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an
application in this Issue, and this communication shall serve as an intimation to such Eligible Equity
Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their
demat account, details of which have been provided to our Company or the Registrar account is active
to facilitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not able
to provide relevant details to our Company or the Registrar by the end of two clear Working Days prior to
the Issue Closing Date, Rights Entitlements credited to the Demat Suspense Account shall lapse and
extinguish in due course and such Eligible Equity Shareholder shall not have any claim against our
Company and our Company shall not be liable to any such Eligible Equity Shareholder in any form or
manner.

COMPLETION OF DISPATCH OF ISSUE MATERIAL: The dispatch of the Application Form, Letter of
Offer dated October 27, 2025 and RE Entitlement letter (‘lssue Material") has been completed on
Saturday, November 08, 2025. In case of Eligible Equity Shareholders who have provided their valid e-
mail address to our Company, the Issue Material has been sent to their e-mail address and in cases
where Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials, as
applicable has been physically dispatched, on a reasonable effort basis, to the Indian addresses
provided by them.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate
in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with SCSBs,
prior to making the Application. Investors desiring to make an Application in this Issue through ASBA
process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or
online/ electronic Application through the website of the SCSBS (if made available by such SCSB) for
authorizing such SCSB to block Application Money payable on the Application in their respective ASBA
Accounts. Investors should ensure that they have correctly submitted the Application Form and have
provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account
equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time
of submission of the Application. For the list of banks which have been notified by SEBI to actas SCSBs
for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER
UNDER ASBA PROCESS: An Eligible Equity Shareholder, in India who is eligible to apply under the
ASBA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation
78 of SEBI ICDR Regulations in case of non-receipt of the Application Form as detailed above. In such
cases of non-receipt of the Application Form through physical delivery (where applicable) and the
Eligible Equity Shareholder, not being in a position to obtain it from any other source may make an
Application to subscribe to this issue on plain paper with the same details as per the Application Form
thatis available on the website of the Registrar, or the Stock Exchanges. An Eligible Equity Shareholder,
shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such
SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain Paper will not be accepted from any Eligible Equity Shareholder, who has not
provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders,
who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements
and should not utilize the Application Form for any purpose including renunciation even if it is received
subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in
the same order and as per specimen recorded with his/her bank, must reach the office of the Designated
Branch of the SCSB before the Issue Closing Date and should contain the following particulars: 1. Name
of our Company, being Darshan Orna Limited, 2. Name and address of the Eligible Equity Shareholder,
including joint holders (in the same order and as per specimen recorded with our Company or the
Depository): 3. Folio number (in case of Eligible Equity Shareholders, who hold who hold Equity Shares
in physical form as on Record Date)/DP and ClientlD;4. Except for Applications on behalf of the Central
or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the
Eligible Equity Shareholder and for each Eligible Equity Shareholder, in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 5. Number of Equity
Shares held as on Record Date; 6. Allotment option - only dematerialised form: 7. Number of Right
Equity Shares entitled to; 8. Number of Right Equity Shares applied for within the Rights Entitlements; 9.
Number of additional Rights Equity Shares applied for, if any (applicable only if entire Rights
Entitlements have been. applied for; 10. Total number of Rights Equity Shares applied for; 11. Total
Application amount paid at the rate of Rs.3 per Rights Equity Share; 12. Details of the ASBA Account
such as the SCSB account number, name, address and branch of the relevant SCSB; 13. In case of

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, no cheque will be accepted, investors have to

non-resident Eligible Equity Shareholders, making an application with an Indian address, details of the
NRE / FCNR/ NRO account such as the account number, name, address and branch of the SCSB with
which the accounts maintained: 14. Authorisation to the Designated Branch of the SCSB to block an
amount equivalent to the Application Money in the ASBA Account; 15. Signature of the Eligible Equity
Shareholder, (in case of joint holders, to appear in the same sequence and order as they appear in the
records of the SCSB); and 16. All such Eligible Equity Shareholders, shall be deemed to have made the
representations, warranties and agreements set forth in "Restrictions on Foreign Ownership of
Indian Securities" on page 218, and shall include the confirmations as mentioned on page 192 of the
LOF. Ifthe shareholder makes an application using the Application Form as well as plain paper, both the
applications shall be liable to be rejected at the option of the issuer.

OVERSEAS SHAREHOLDERS: The distribution of this Letter of Offer, Application Form and Rights
Entitlement Letter and any other offering material (collectively, the “Issue Materials”) and issue of
Rights Entitlement as well as Rights Equity Shares to persons in certain jurisdictions outside India may
be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession this
Letter of Offer, the Rights Entitlement Letter or Application Form may come or who receive Rights
Entitlement and propose to renounce or apply for Rights Equity Shares in the Issue are required to
inform themselves about and observe such restrictions. For more details, see " Restrictions on
Foreign Ownership of Indian Securities" on " beginning on page 218 of the LOF. Our Company is
undertaking this Issue on a rights basis to the Eligible Equity Shareholders and has dispatched the
Application Form, the Rights Entitlement Letter, and offer Issue material only to email addresses of
Eligible Equity Shareholders who have provided an Indian address to our Company and who are
located in Jurisdictions where the offer and sale of the Rights Entitlement or Rights Securities is
permitted under laws of such jurisdictions and does not result in and may not be construed as, a public
offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail
address, the Issue material is sent only to their valid e-mail address, and in case the Eligible Equity
Shareholders have not provided their e-mail address, then the issue material is dispatched, on a
reasonable effort basis, to the Indian addresses provided by them, Investors can also access the Letter
of Offer, and the Application Form from the websites of the Registrar of the Issue, our Company, SEBI
and the Stock Exchanges.

NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not
been, and will not be, registered under the U.S. Securities Act of 1933, as amended ("U.S. Securities
Act”) and may not be offered or sold within the United States, except pursuant to an exemption from, or
in transaction not subject to the registration requirements of the U.S. Securities Act and applicable state
securities laws. Accordingly, the Rights Equity Shares are only being offered and sold in “offshore
transactions” as defined in, and in reliance on, Regulation S under the U.S. Securities Act to Eligible
Equity Shareholders located in jurisdictions where such offer and sale is permitted under the laws of
such jurisdictions. The offering to which this Letter of Offer relates is not, and under no circumstances is
to be construed as, an offering of any Rights Entitlements or Rights Equity Shares for sale in the United
States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not
forward or transmit this Letter of Offer into the United States atany time.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form
or a plain paper Application is Friday, November 21, 2025, i.e., Issue Closing Date. If the Application
Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is
not blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to
have been declined and our Board or any committee thereof, shall be at liberty to dispose of the Equity
Shares hereby offered, as set out in the section entitied “Terms of the Issue - Basis of Allotment” on page
206 of the LOF. Please note that on the Issue Closing Date, Applications through ASBA process will be
uploaded until 5.00 p.m., (Indian Standard Time) or such extended time as permitted by the Stock
Exchanges. Please ensure that the Application Form and necessary details are filled in. In place of
Application number, Investors can mention the reference number of the e-mail received from Registrar
informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs
may mention their internal reference number in place of application number.

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for
the purpose of allotment in the under-subscribed portion and Promoters have confirmed that they will
not be renouncing in favour of any specific investor(s).

LISTING AND TRADING OF THE RIGHT EQUITY SHARES TO BE ISSUED PURSUANT TO THE
ISSUE: The existing Equity Shares of our Company are listed and traded under the ISIN:
INE671T01028 on BSE Limited (“BSE") (Script Code: 539884). Our Company has received 'In-
principle” approval from BSE for listing of the Rights Equity Shares through their letter dated September
19, 2025.The right equity shares proposed to be issued on a right basis, subsequent to their Allotment,
shall also be liable and admitted for trading on BSE, the Commencement of the trading will be entirely at
the discretion of the Stock Exchange in accordance with applicable law.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly
understood that the permission given by BSE Limited should not in any way be deemed or construed
that the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or
completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter of
offer for the full text of the Disclaimer clause of the BSE Limited"

CREDIT OF REs NOT AN OFFER: The credit of Rights Entitlement does not constitute an offer,
invitation to offer or solicitation for participation in the Issue. Whether directly or indirectly, and only
dispatch of the issue Material shall constitute an offer, invitation or solicitation for participation in the
issue in accordance with the terms of the Issue Material. Further, receipt the Issue Materials (including
by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (1) the
United States or (Il) any jurisdiction or in any circumstances in which such an offer, invitation or
solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must
be treated as sent for information only and should not be acted upon for subscription to Rights Equity
Shares and should not be copied or re-distributed, in part or full. Accordingly, persons receiving a copy
of the Issue Materials should not distribute or send the issue Materials in or into any jurisdiction where to
do so, would or might contravene local securities laws or regulations, or would subject our Company or
its affiliates to any filing or registration requirement (other than in India). If Issue Material is received by
any person in any such jurisdiction or the United States, they may not seek to subscribe to the Rights
Equity Shares. For more details, see “Restrictions on Foreign Ownership of Indian Securities”
beginning on page 218 of the Letter of Offer.

AVAILABILITY OF ISSUE MATERIALS: Investors can access the Letter of Offer, and the Application
Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares
under applicable laws) on the websites of:

(1) our Company at www.darshanorna.co.in;

(1) the Registrar at https://rights kfintech.com/

(111) BSE at www.bseindia.com

Shareholders or the persons entitled to receive the rights entitlements may obtain copies of the
Application Form from the Corporate office of the Company in case they have not received the same
within a reasonable time after opening of the rights issue.

The Investors can also visit https://rights.kfintech.com/ for accessing Frequently asked questions,
Updation of e-mail address/phone or mobile number/ Updation of demat account details by Eligible
Equity Shareholders holding shares in physical form. Self-attested PAN, client master sheet and demat
account details by non- resident Eligible Equity Shareholders can be made at einward.
ris@kfintech.com.

If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to
the Issue at details given below with copy to Company secretary at compliancingdarshan@gmail.com.

REGISTAR TO THE ISSUE
A KFINTECH  KFin Technologies Limited

Selenium Tower-B, Plot no. 31 and 32, Financial District, Manakramguda, Serilingampally,
Hyderabad, Rangareddi 500 032, Telangana, India Telephone.; +917 40 6716 2222:

E-mail: darshan.rights@kfintech.com; Investor grievance e-mail: einward ns@kfintech com;
Website: www kfintech.com; Contact Person: M Murali Krishna; SEBI registration no.:
INRODO000221

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with
a copy to the SCSB, giving full details such as name, address of the Applicant, contact
number(s), E-mail address of the sole/ first holder, folio number or demat account, number of
Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated
Branch of the SCSB whare the Appliclation Form or ,the plain paper application, as the case
may be, was submitted by the Investors along with a photocopy of the acknowledgment slip.

For Darshan Orna Limited

On behalf of Bsodalrd of Directors

Ritesh Mahendrabhai Sheth
Managing Director (DIN: 07100840)

Date: 08.11.2025
Place: Ahmedabad
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LUMAX AUTO TECHNOLOGIES LIMITED k4
DK JAIN

GROUP

Regd. Office: 2™ Floor, Harbans Bhawan-Il, Commercial Complex,
Nangal Raya, New Delhi- 110046 Website: www.lumaxworld.in/lumaxautotech
Tel: +91 11 49857832, Email: shares@lumaxmail.com, CIN: L31909DL1981PLC349793

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

(% in Lakhs unless otherwise stated)

sr. Quarter ended | Half Year ended | Quarter ended
No. Particulars 30.09.2025 30.09.2025 30.09.2024
Unaudited Unaudited Unaudited
1 | Revenue from opertions 1,15,636.22 2,18,273.51 84,225.72
2 | Profit before tax for the quarter/ year 10,433.41 17,857.10 6,978.10
3 | Profit for the quarter/ year 7,755.54 13,155.13 5,180.43
4 | Profit for the quarter/ year (after taxes and non- controlling interest) 6,685.44 10,827.36 4,287.61
5 | Total comprehensive income for the quarter/ year 13,092.70 22,138.90 3,407.78
(after non- controlling interest)
6 | Paid up equity share capital (face value of Rs. 2 each) 1,363.15 1,363.15 1,363.15
7 | Other equity as shown in the Audited Balance Sheet of the previous year 92,104.88
8 | Earnings per share (face value of Rs. 2 each) (not annualised) 9.81 15.89 6.29
Basic & Diluted (in Rs.)
Key Standalone Financial Information
1 | Revenue from operations 43,600.19 80,339.72 36,976.44
2 | Profit before tax for the quarter/year 2,251.84 6,645.71 3,036.62
3 | Profit for the quarter/year 1,883.09 5,917.32 2,383.46
4 | Total comprehensive income for the quarter/year 8,296.73 17,233.53 1,504.17

Notes:

Place : Gurugram

1. The above consolidated financial results of Lumax Auto Technologies Limited ("the Holding Company") and its subsidiaries (together
referred as "the Group") have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
November 08, 2025.

2. The above is an extract of the detailed format of Financial Results for the quarter ended September 30, 2025, filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full formats of
the Financial Results for the quarter ended September 30, 2025 are available on the websites of the Stock Exchange(s) i.e. NSE
(www.nseindia.com) and BSE (www.bseindia.com) and also on the Company's website (www.lumaxworld.in/lumaxautotech) and can
also be accessed through the QR code given below.

Date : November 08, 2025

For and on behalf of the Board of Directors of

E E Lumax Auto Technologies Limited
" D.K. Jain
Chairman

DIN: 00085848

AAe sl A, HEIAIE,
ugd) Hin, 220dl shuaal,
dl A2 ellRVed A, 21244 S,
AdRigller, AHHEIIE-3¢000E

QU192 [dSdlal QAR HIS

Bank
of India

(U [Egza) Qaier olélA

ardlu : Q0.99.203Y, 120 : JWHEIJIE

RisARNE) goede (Neis)RANce) [o1H), 002 dil [ci2AH ¢(S5) [ €(Q) ol MdIaiEA) 1A duldl RisAienAcl Via 5025l Vs SRIdlICAAG A2
Vid NoislMNe2 Vs RisAIRE] goede Ase w02 601 2UAR Riasdlall ARl HI2 J-621y duel odlA
d-61Y0l dIflu Via AHA : ¢.22.20U (YS5UIR) GIUIR 12:00 20l AiF¥ ou:00 s¢€
Uikl 52a) EdIElR/D) el vlelel2/R Vel WMBR Veidlial el ViU AHId B S ol veNdd eiidR Fasd Risalls QeeRa 2NRA/AY s2Rd 8, Yol Heaal S6i Yloriol
As g glosal, RisNS AuieRell sHEsd wRISIZA ag dliel 8, Bef “orli 87, “F 8” A “YH B” ofl €2 ol vRIAd <l YRIAd EdIER idl aiilolelR) uRiell Yforlel
s g glosaul, RisAS QuieRel oA qeidd is) 254l a@ld HI2 <llR) veIdd dIZiRA AR AH1a. A [FHd 249l Bislee Hell [SUle oA Hovol 289,
SUIEIR[AC-VHRVER q Ryd Bua 1
f: Aa Mu'{delalahg' olid e ) ons) 254 gAus) va [Gis gls
1 [ s 21Ria #éaa 2me Adsdell A d¥IH M9 A [BRAI Yol &R of. a03, sHdl2 3l UY,¥0,24¢5.95/- And Fua :
sllucl Fadzn 1R 2me Rfe=01101, 83d, dil. aif32lie, dvaid, B2 ou 20 ). Gereni: e (31 daidat @i A1l &R 6iAl | 31, a5,02,000.00
oi.q0%, ER1RMI 18R oi. 202, ydHi : AN AS, Ui reR . Ao 10l Ao Van yar) daus) :
& Mool @oreh . Bisal< Quieizell vemi S dl. 05.99.20U Y¥GI Vidl dl. ) 31. 9,50,200.00
108 PaSd uzet o ’ 06.99.202U 20l 521kl €3 VRING fGis gl :
Adl, N S\ 812l o) : olil. (McA21 SGI) iy o viel 3. 26,000.00

2 | sil Eeilu 21fGizig e, 2elid2 Aasdel A adi Wi 249 uRld 28RS dias gel e 3l. ¥1,00,0¢4.00

aflud eul Reilu zianed oi. /o, s eRdet-3, Yo AN 430.00 A H). wlet (3R Asadla @ And Baua :
Aol 200 .00 A H). olieis 3 V) 2A01 dd12011 (119161 AHIR A1 . o Al daRdl yri) 31. 20,0,000.00
¢, HeisEl2 A, HyyRl s, «fS2Ale CliRR U, 4. Hyyz2l, cll. 30.0€.20U H¥GI ial dAus) :
di. eifS2le, . WisI, dvald-3¢9320. yd:w@le of . 4/9%, ulRp: dl. 02.90.2024 2l S2ARall €3 31. ?,0%,000.00
A s, Bdz: we of. A/90, €31l W@ of. A/9 [dsd VRING @Y Bial vif s gfs
uRail Aleviall [Go1d), RFsAS Aeieiel) vepi 8121 ddi, 3 sle 31. 24,000.00
e d:ot2ll. (Mca21 S61)

3 A meiam dos2Es | ot 2. villetell cmiH N 219 uRfd doslad e of . 2fl/a o 31 3,€2,52,2€0.60 sl Ea :
(2alerR) s 112 U9 A IS (AASN ¥9.£59 A H).) vlieisH ol | (M2 der s2As ol @i Gl 3. ¢4,40,000.00
8il  2oilsia  dRfecnd Ase] A%UsN £0.00 A 2AIS (AA5N ¥C.00 A H.) RUCIRuG | ewR A2 ag 2 Van Ricaldz ﬂ;ﬁa’s‘]:
dverR 2elNo2 of . 0-39-23-03€€-0009-5 ASell vlototl 2aicx] AT oi. [ YRI) cll. 30.0¢.20U H¥GH Bia) 31 ¢,¢4,000.00

55/ /0l jAef A%sm aRogu 22 A . US) RS & o, agoo,| I 0%.20.202u 2l 2Rl €3 fis gl :
orfloto] ois0n ogau au A M. V) A5 of. 5o Yo ). 280 URINg v Aal vil 3. ¢4,400,00
of. ax, oizileiR ARe & MY 21 eRAYR, SIYYR, digs) R
Vol 2RR2Aet [SEse HHEIMIE Viel AV [SE)s2 HHEIdIE-E
(ciRs1). ¥ 2l 2vollsid AH2(dedd 202 ol o &, Foil
A1 ol ovor B yd: As of . 2)/ac US| yd otiey, Ui S)34et
ald 2A18 s oi. 20/a9, Gdr : S1Hal cdld 219 2As o 2d)/ag, e&Her:
Q1S i3} S1Hol S Ael

Ual Aot A, wlotall dHIH WA 4a uifa dosPlaaa ayiletel
wle of. 2M/ac (We «i. M/ac/A ddls AR 8) Aausn
21212 U9 A 1S (%50 39 £5 A H.)Us) 4/ A= siof] viiye]
219450 ¢ U0 A) AIS (F150N 23 ¢3¢ M ) vlieisi 119 Ase]
2194501 u3.ug M 2. Y[eIRud 2etdee of . 0939-23-0399-004-
ANs. 5 BICS Aot A wHlotol éucaéac‘fo{.zszs/aﬂ/mﬂ/aﬁ o &1%sn
qRogu 2R M 2. Us) Aees RiE) :Ad «i. agoo, arfleis] Axism
ogau.qu A H. V) As M. of. vo. 2 M. 2804 . ax, vidleaR
M2 ¥ N 21 eRAYR sIFlYR, digs) RIE] el 2yRele
(3g)s2 AHEIMIE Aal 2101 [3E)S2 AHHEIdIE-E (1R1SI) ¥ [HaSd
3l 2evellsid =ldecid sl ol Fasd el AgRilH ol
Hovor 8. ud:2fl/ac, 218 yd oiioRA Slet dld, UlR: Slet dld
219 As of. 20/a9, Bd2: SlHal dld 2118 s «i. 2/ag, efZiel: As
Aol S1Hal 2S.

Risels QuieiRell vk & ddi, 9 Slg &l dl: el
(3cu21 S6Id)

4 | drcieny A6y udd RAdsdell A dHIM G191 e (3211 ¥ g2 e o of) a3, sl 3. 33,¢0,66R.€3/- And BHa :

ey Riaens uda Rie=0i91 Yoy s 2114 E3d el digs) dall [ved «ifSaule v=id (afian doilet ainn Rrcaiizl etz aial | 31 q¢,¢co,000.00
uild AH1dd 8. 162 AR — ou M H).. A2 Gaz - ieiRdR] d?'ﬁ‘:ﬁ:inﬂfzo‘ gAus) :
AR et , EB1RI - w2 of . ofl/az, yd - 2RM20eN DS, URH | o1 og.qa.202u 2 52|§ou e oming | 3 € 000.00
- @e of. ol/ao Masd urell vilovell [Gaid), RisAS deielRed) @l v vief fois gl :
vRMi €12 ddl, W S &1 o) : ot@il. (McA2H SGI) ¥ 36,000.00

5 | sl Yooz a¥=iend uda, 2ed2 Masdell d auid Wi e uifa 28uis alas azel wle .

sl a92end SMRicend uda | <. /92, s¥Hdle 2[erdxl-3, ¥of alaisn a30.00 A H). ¥Hlal 3. u3,€R,00¢.00 A Faa :
2101 200.00 A . Glieis V) 30l dd12ell @Id16l 12 N2, (3R Aot @t 3. ?W,¥3,000.00
of . 2¢, Meigdle AN, Hyyal s, «fSAle clauRI U, 4. Glie] &R 16 YRI) dAus) :
Hyyzl, di. eif3ale, . Uisl, dor2id - 3¢9320. Ud: w2 of. cl. 30.0G.20 HYGI Vicl 31. 2,2%,300.00
A /93, ulH: A s, Balz: wWle of . A/9q, 10l M 2A122) dl. 02.90.20’Y 2il 52ARall €3 fis g :
21s Masd uall ollvell [A2id), RisAS drielRel veHi el BUING @Iy A viel 31 23,000.00
ddi, " slg el dl:elil.  (McA21 S6I19A)

6 | s udvi enfdoigare Ry | Fiasdoll dHiM 64191 el [B2e1l Yol €2 of. u3, sHdlR g0t 3l ¥¢,EC,6E3.29 Qs e :
RAERAIH] ARIdN Gidet WA 3. 23a, vl As, aifSauig, [, Wis), fam*" "'5""*"e'f*"" 8. 25,2 °°°'°°
olvRid -3¢200a, @iz ARl oy A M. Al iyd —eaeof. [ N e "f]"en altgj 1l Jant ’ EI;RH;I . ’
g0, Ul —b2l 2s, Bu2 - &R of. uy, el —ER W da ou.iﬁe:'e%zg‘va 2 31 ,5¢,200.00
Fasd uell ool [Aa1d), RisNS Aeieizel) cveHi 8121 ddi, o dl. 05.94.202Y4 &l S22l €3 fis gl :
518 €121 cil: ofell. (e S6) PG Al el vl 31 16,000.00

7 | s Rieened A2, gaieiz 2eldR Masdell dHm 2 24l uRld el w@e of. g/acy, sHdl2 31. ¥,23,463.00 And Bua :
ol Ylaend A, G@ez | eaqe-3, sildl2 Yeraidlsi-a Ui, Moy g2 A, YiyuRl As, | (3Rien Ascicle @ Adla ez | 3. 10,23,000.00

sifSaE, gwqd,\(ﬂa AN2)2l -coo eﬂ: s2, Yl agaTHl oﬂ?]' Yo 8. iz dldz yai) a1 30.0%.2024 dAus :
Bd2 : e . d/ac3, efdie e of. g/acy, ud 2 of. g/200, 461 A dll. 0%.06.2024 &) 3l. 9,09,300.00
UlZ: 21 2s. Fasd uell oilaell (daid), Risls deierRel . Bis g :
eHi 812 ddl, N S1g &1 ) elil. (Mc2i SGi) S2Rall €2 PN a1 al vif 31. 90,400.00

8 | =il Y32 ayeny uda M @91 e BRI ¥ R Wl of. g/acy, s¥dR gaderlll, 31. ¥¥,%0,%U¥.%/- And Bua :

siludl 2ifner 1 uda sHdlz2 eRallRs] -a U, HeigCR AR, HiyyRl As «lSE, (3R el i Ae en 31. 12,10,000.00
devRid. @2 AR - o9 A sle. AgRAlHI Gdz - W@z o g/ac, Al ciey ia AR V201 Y1) dAus) :
ef@el - e of. g/acg, ud - ARpeN s, U@ - Wl . dl. 0§.92.204 Y¥GI Vil 31. 1,24,000.00
g/aoc Fiasd uell ollotel] [Q21d), Rise)S Quigell e 21| dl. 06.a9.202u 2l 52120l €3 fGis gl :
ddl, M S\g 8121 ) : et (McA2t SGIN) APING Iy ol vif 31. 43,000.00

9 | ol Piztial exyguiend vda | i a0 iel BRI ¥ . of.a3¢, sHdlr Herool, E3a, 31.32,%¢,26%.40/- And Fua :

(2aIER) dIgs) elfSAlE, Yea Vst dvaid . ele A1 ou ) 3. Al | (3Man oniler @i sisaicla vz | 31 15,02,000.00
oA Hovot 8. GaR: &R of. a39, Ef@IRN: &R of. a3c, yd: &R o, izl A21g Vial 2Aciidel Vaun y2r) daus) :
a3y, ulZH: AMA1R2 0 A4 s [asd uell eloval) (A1), cl. 05.99.20”4 H¥GI Vdl 31. ,50,00.00
RiseNS QuielRel veHi 812 ddi, W Sy &l dl: a2l | dl. 06.q4.204 2] 52Ul €3 fGis gl :
(M2l 56i) URINg @y B vif 3. 16,000.00

10 | silucl afGiciciéel vagwl | Basdell did 64191 el [B221 & &R . ofl-2a, sdl2 Rig=01101, 31.¥3,¢4,434.00/- And Bua :
nieN 2ieRAM) AP Gdet Ui, Ul As 21y E3d elfSAlE dAvaid | (3R dcncllar @t ekl vz 31. 43,$¢,000.00
50l Banycl2l cligpRAIE 2iEn AR2l oo A gle. Barxi : ARAe DA s, ER1EMI < &R of. vizzil sl yri) g8 :

ofl-20, yci: 1. of . a3g /Rell ovaflet, Ui €. of . 0f1-2 @2 cll. 30.05.20”U H¥GI Vidl 31. 1,35,600.00
RAdsd uzell ollvell (doid), RisaNs Quieizell veHi 8121 Adl, M| dl. 0a.06.202u 2l S2Aell €3 fGis gfs :
Slg &1 d): a2l (McA1 S610) BRING @y VA v 3. 1%,000.00

11 | sl fGyd cliagwel ez Fiasdell dHIM 01191 el (@211 Yof) & of . a9, s¥d)2 2jg01191, 31.¥Y4,%0,064.5¢/- And Bua :

siludl adyfar Rryar ez Wy As, ¥ 23d dl. a1fSalig, ¥Rid, ARl coo 2 Sle. agRiMHi | (IR _ﬁidlﬂ'li' A a1l ¢ [ 31 48,0%,000.00
: Ga=xi : &2 of. 490, Ef@1eMI : 8R of. 493, udMi : &2 of. agu, uizis ol 2AsA6 Y1) 3 daus) :
ulHHi 001286 As. Masd uell oiel] [Aaid), RisNsS al. O4.92. 203U Y¥G A 3l 1,56,200.00

) dl. 05.99.2024 2l S2Ral €3 Gis gfs: :
Aeielzefl vmerHi 121 ddl, o Sl €12 d): ofeil. (Mcual 56i9) ARING @iy il viel 31 20,000.00
Rius’ uf5d : sil 2. 2Adlu gHIR, HIGIId cici2 : cv3ac ¢
A1 Gu vendd dilvicll Av g-Ay Alel Alvdl HiZ veldd dlelall £dIER[ Ua MHldER A RisAE) doede (WNeigl2iNo2) (G124, 002 ol
G124 ¢(9) | [ora4 ¢(q) &5t sigell au Razicll duter ol alS yer derdicll 2891,

Fiasdlol [oflateicll ciflui via 242 : mvil Ay 1ol uRHl VigRiR

Auieied] fAd1daiR [Stel 2191 2ldl) 312 disell dorziige dis www.unionbankofindia.bank.in 2141 https://baanknet.com i

2320t , dldigdet el Bisoren (3214 212 hitps://baanknet.com il »cisia d.

figa @S, Yoo ds g dlcda

ollel : [Qaiedil RcHi vidly Vigdie HicA d1eNA.

si1difcAAd W SAN A

HEIMIE, A1HdIZ, dl.q0 e1d0i2, 04 0

AUTO @ LINE CLCIRNSIN TRIES LIMITED

Regd. Office: S. Nos. 313, 314, 320 to 323, Nanekarwadi, Chakan, Tal. Khed, Dist. Pune - 410 501. | Tel : +91 - 2135 - 635 865/ 6
Email : investorservices@autolineind.com | Website : www.autolineind.com | CIN : L34300PN1996PLC104510

Extract of the Financial Results for the Quarter a

Half Year Ended September 30, 2025
(X in Lakhs except EPS)

STANDALONE CONSOLIDATED
ﬁr_ PARTICULARS Quarter Ended Yea:'lélrtded Quarter Ended Yearélrrded
0. 30- Sep-2025| 30-Sep-2024 | 30-Sep-2025 | 30-Sep-2025 | 30-Sep-2024| 30-Sep-2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)
1. | Income From Operations (Gross) 17,279 15,598 32,430 17,331 15,636 32,528
2. | Other Income 108 124 236 104 103 223
3. | Total Income 17,387 15,722 32,666 17,435 15,739 32,751
4. | Net Profit/ (Loss) for the period ( before tax, exceptional items) 283 495 303 283 497 308
5. | Net Profit/ (Loss) for the period before tax (after exceptional
items) 283 495 2,213 283 497 936
6. | Net Profit/ (Loss) for the period after tax (after exceptional items) 283 495 1,616 278 497 327
7. | Total Comprehensive Income / (Loss) for the period (after tax)
including other Comprehensive Income 315 478 1,665 3N 478 378
8. | Paid up Equity share capital (Face Value of ¥ 10/- each) 4,537 3,896 4,537 4,537 3,896 4,537
. | Reserves excluding Revaluation Reserves 13,012 12,635
10 | Earnings per share
a) Basic (in %) (After exceptional items) 0.62 1.27 365 0.61 1.28 0.74
b) Diluted (in ¥ ) (After exceptional items) 0.62 1.10 3.65 0.61 1.11 0.74

Note:

1. The above is an extract of the detailed format of Quarterly & Half Yearly Result filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of above Results are available on the Company's
website :www.autolineind.com and BSE website : www.bseindia.com and NSE website : www.nseindia.com

Place : Pune
Date : 08/11/2025

By Order of the Board
FOR AUTOLINE INDUSTRIES LIMITED
Sd/-
(Shivaji T. Akhade)
Managing Director
DIN: 00006755
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This advertisement is for information purposes only and does not constitute an offer, invitation or recommendation to purchase, hold or sell securities.

DARSHAN ORNA LIMITED

( \ (The “Company” or the “Issuer”)
Our Company was originally incorporated at Ahmedabad as “Darshan Orna Private Limited” on 20th January, 2011 under the provisions of the Companies Act, 1956 vide

certificate of incorporation issued by the Registrar of Companies, Gujarat, Dadra and Nagar Havelli. Our Company was converted in to a Public Limited Company and

consequently the name was changed to “Darshan Orna Limited" vide fresh certificate of incorporation dated 29th May, 2015 issued by the Registrar of Companies, Gujarat,

Dadra and Nagar Havelli.

Registered Office: Survey No. 02105+2106/3/Lawar Ni Pole, Shekh Sariya Chambers, Madan Gopal Haveli Road, Manek Chowk, Ahmedabad, Gujarat, 380001 Telephone No.: +919510646569;
Email: compliancingdarshan@gmail.com; Website: www.darshanorna.in; Contact Person: Ms. Shivani Joshi, Company Secretary & Compliance Officer, Corporate Identity Number: L36910GJ2011PLC063745

Promoter: MR. MAHENDRAKUMAR R. SHAH AND MRS. ARUNABEN M. SHAH

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF DARSHAN ORNA LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY
ISSUE OF UP TO 50029335 EQUITY SHARES WITH A FACE VALUE OF 2 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF RS. 3/- EACH INCLUDING A SHARE
PREMIUM OF RS. 1/-PER RIGHTS EQUITY SHARE (“ISSUE PRICE”) FORANAGGREGATEAMOUNTUPTO 1500.88 LAKHS* (RUPEES FIFTEEN CRORE EIGHTY-EIGHT THOUSAND AND FIVE) ON
ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID-UP EQUITY SHARES HELD BY THE
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, OCTOBER 31, 2025 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 1.5 TIMES THE
FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 173 OF LETTER OF OFFER.

*Assuming full subscription and subject to finali: of basis of allt
NOTICE TO THE ELIGIBLE EQUITY ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION* ISSUE CLOSES ON
SHAREHOLDERS OF OUR COMPANY NOVEMBER 13, 2025 NOVEMBER 17, 2025 NOVEMBER 21, 2025

* Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renouncees on or prior to the Issue Closing Date.# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30
(thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of Application - Make use of it!!!

ASBA*
apply through the ASBA process. For further details read section ASBA below.

FACILITIES FORAPPLICATION IN THIS ISSUE:
In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular
and the ASBA Circulars, all Investors desiring to make an Application in this Issue are
mandatorily required to use the ASBA process. Investors should carefully read the provisions
[ to such Appli before making their Application through ASBA. For details, see
“Procedure for Application through the ASBA Process” page 188 of the Letter of Offer.
Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing
reference number CIRICFDIDILI3/2012 dated September 25, 2012, within the periods stipulated
therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of
the SEBI circular bearing reference number CIR/CFD/DIL/1/2013, it is clarified that for making
Applications by SCSBs on their own accounts ASBA Facility, each such SCSB should have a separate
account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for
the purpose of making an Application in this Issue and clear demarcated funds should be available in
such account for such an Application.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR Regulations read with the
SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares
shall be made in dematerialized form only.
Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights
Entitlements have been credited to the demat account of the eligible equity shareholders (“RE
Holders”) ISIN: INE671T20010 on 4th November, 2025.
RE holders can apply for Right Issue or renounce the REs in Full or in part. The Renunciation can be
done using the secondary market platform of the Stock Exchanges (“the On-Market Renunciation”)
or through an off-market transfer the “Off Market Renunciation”) within the timelines mentioned in the
table above.
PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES
NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND THE
INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR
BEFORE THE ISSUE CLOSING DATE BY MAKING FULL PAYMENT TOWARDS SHARES
APPLIED. FOR FURTHER DETAILS, PLEASE SEE “TERMS OF THE ISSUE-PROCESS OF
MAKING AN APPLICATION IN THIS ISSUE" ON PAGE 175 OF THE LETTER OF OFFER. PLEASE
NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR
SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE
AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.
CREDIT OF RE'S IN COMPANY'S DEMAT SUSPENSE ACCOUNT: Please note that our Company
has opened a separate demat suspense escrow account (‘Demat Suspense Account) and has
credited the Rights Entitlements on the basis of the Equity Shares: (a) held by Eligible Equity
Shareholders which are held in physical form as on Record Date; or (b) which are held in the account of
the Investor Education and Protection Fund ('lEPF") authority; or (c) of the Eligible Equity Shareholder
whose demat accounts are frozen or where the Equity Shares are lying in the unclaimed / suspense
escrow account/ demat suspense account (including those pursuant to Regulation 39 of the SEBI
LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the
Record Date or where Equity Shares have been keptin abeyance or where entitiement Certificate has
been issued or where instruction has been issued for stopping issue or transfer of where letter of
confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have returned/
reversed/ failed for any reason; or (e) where ownership currently under dispute, including any court or
regulatory proceeding or where legal notices have been issued, if any or (f) such other cases where our
Company is unable to credit Rights Entitlements for any other reasons . Please also note that our
Company has credited Rights Entitlements to the Demat Suspense Account on the basis of information
available with our Company and to serve the interest of relevant Eligible Equity Shareholders to provide
them with a reasonable opportunity to participant in the Issue. The credit of the Rights Entitiements to
the Demat Suspense Account by our Company does not create any right in favour of the relevant
Eligible Equity Shareholders to transfer of Rights Entitlement to their demat account or to receive any
Equity Shares in the Issue. With respect to the Rights Entitlements credited to the Demat Suspense
Account, the Eligible Equity Shareholders are requested to provide relevant details/documents as
acceptable to our Company or the Registrar (such as applicable regulatory approvals, self-attested
PAN and client master sheet of demat account, details/ records confirming the legal and beneficial
ownership of their respective Equity Shares, etc.) to our Company or the Registrar not later than two
clear Working Days prior to the Issue Closing Date, i.e., November 21, 2025 to enable credit of their
Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at
least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an
application in this Issue, and this communication shall serve as an intimation to such Eligible Equity
Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their
demat account, details of which have been provided to our Company or the Registrar account is active
to facilitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not able
to provide relevant details to our Company or the Registrar by the end of two clear Working Days prior to
the Issue Closing Date, Rights Entitlements credited to the Demat Suspense Account shall lapse and
extinguish in due course and such Eligible Equity Shareholder shall not have any claim against our
Company and our Company shall not be liable to any such Eligible Equity Shareholder in any form or
manner.
COMPLETION OF DISPATCH OF ISSUE MATERIAL: The dispatch of the Application Form, Letter of
Offer dated October 27, 2025 and RE Entitlement letter (‘lssue Material") has been completed on
Saturday, November 08, 2025. In case of Eligible Equity Shareholders who have provided their valid e-
mail address to our Company, the Issue Material has been sent to their e-mail address and in cases
where Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials, as
applicable has been physically dispatched, on a reasonable effort basis, to the Indian addresses
provided by them.
MAKING OF AN APPLICATION THROUGH THE ASBAPROCESS: An Investor, wishing to participate
in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with SCSBs,
prior to making the Application. Investors desiring to make an Application in this Issue through ASBA
process, may submit the Application Formin physical mode to the Designated Branches of the SCSB or
online/ electronic Application through the website of the SCSBS (if made available by such SCSB) for
authorizing such SCSB to block Application Money payable on the Application in their respective ASBA
Accounts. Investors should ensure that they have correctly submitted the Application Form and have
provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBAAccount
equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time
of submission of the Application. For the list of banks which have been notified by SEBI to act as SCSBs
for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF pi=yes&intmld=34.
MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER
UNDER ASBA PROCESS: An Eligible Equity Shareholder, in India who is eligible to apply under the
ASBA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation
78 of SEBI ICDR Regulations in case of non-receipt of the Application Form as detailed above. In such
cases of non-receipt of the Application Form through physical delivery (where applicable) and the
Eligible Equity Shareholder, not being in a position to obtain it from any other source may make an
Application to subscribe to this issue on plain paper with the same details as per the Application Form
thatis available on the website of the Registrar, or the Stock Exchanges. An Eligible Equity Shareholder,
shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such
SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain Paper will not be accepted from any Eligible Equity Shareholder, who has not
provided an Indian address.
Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders,
who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements
and should not utilize the Application Form for any purpose including renunciation even if it is received
subsequently.
The Application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in
the same order and as per specimen recorded with his/her bank, mustreach the office of the Designated
Branch of the SCSB before the Issue Closing Date and should contain the following particulars: 1. Name
of our Company, being Darshan Orna Limited, 2. Name and address of the Eligible Equity Shareholder,
including joint holders (in the same order and as per specimen recorded with our Company or the
Depository): 3. Folio number (in case of Eligible Equity Shareholders, who hold who hold Equity Shares
in physical form as on Record Date)/DP and ClientID;4. Except for Applications on behalf of the Central
or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the
Eligible Equity Shareholder and for each Eligible Equity Shareholder, in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 5. Number of Equity
Shares held as on Record Date; 6. Allotment option - only dematerialised form: 7. Number of Right
Equity Shares entitled to; 8. Number of Right Equity Shares applied for within the Rights Entitlements; 9.
Number of additional Rights Equity Shares applied for, if any (applicable only if entire Rights
Entitlements have been. applied for; 10. Total number of Rights Equity Shares applied for; 11. Total
Application amount paid at the rate of Rs.3 per Rights Equity Share; 12. Details of the ASBA Account
such as the SCSB account number, name, address and branch of the relevant SCSB; 13. In case of

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, no cheque will be accepted, investors have to

non-resident Eligible Equity Shareholders, making an application with an Indian address, details of the
NRE / FCNR/NRO account such as the account number, name, address and branch of the SCSB with
which the accounts maintained: 14. Authorisation to the Designated Branch of the SCSB to block an
amount equivalent to the Application Money in the ASBA Account; 15. Signature of the Eligible Equity
Shareholder, (in case of joint holders, to appear in the same sequence and order as they appear in the
records of the SCSB); and 16. All such Eligible Equity Shareholders, shall be deemed to have made the
representations, warranties and agreements set forth in "Restrictions on Foreign Ownership of
Indian Securities" on page 218, and shall include the confirmations as mentioned on page 192 of the
LOF. Ifthe shareholder makes an application using the Application Form as well as plain paper, both the
applications shall be liable to be rejected at the option of the issuer.

OVERSEAS SHAREHOLDERS: The distribution of this Letter of Offer, Application Form and Rights
Entitlement Letter and any other offering material (collectively, the “Issue Materials”) and issue of
Rights Entitlement as well as Rights Equity Shares to persons in certain jurisdictions outside India may
be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession this
Letter of Offer, the Rights Entitlement Letter or Application Form may come or who receive Rights
Entitlement and propose to renounce or apply for Rights Equity Shares in the Issue are required to
inform themselves about and observe such restrictions. For more details, see " Restrictions on
Foreign Ownership of Indian Securities" on " beginning on page 218 of the LOF. Our Company is
undertaking this Issue on a rights basis to the Eligible Equity Shareholders and has dispatched the
Application Form, the Rights Entitiement Letter, and offer Issue material only to email addresses of
Eligible Equity Shareholders who have provided an Indian address to our Company and who are
located in Jurisdictions where the offer and sale of the Rights Entitlement or Rights Securities is
permitted under laws of such jurisdictions and does not result in and may not be construed as, a public
offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail
address, the Issue material is sent only to their valid e-mail address, and in case the Eligible Equity
Shareholders have not provided their e-mail address, then the issue material is dispatched, on a
reasonable effort basis, to the Indian addresses provided by them, Investors can also access the Letter
of Offer, and the Application Form from the websites of the Registrar of the Issue, our Company, SEBI
and the Stock Exchanges.

NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not
been, and will not be, registered under the U.S. Securities Act of 1933, as amended ("U.S. Securities
Act”) and may not be offered or sold within the United States, except pursuant to an exemption from, or
in transaction not subject to the registration requirements of the U.S. Securities Act and applicable state
securities laws. Accordingly, the Rights Equity Shares are only being offered and sold in “offshore
transactions” as defined in, and in reliance on, Regulation S under the U.S. Securities Act to Eligible
Equity Shareholders located in jurisdictions where such offer and sale is permitted under the laws of
such jurisdictions. The offering to which this Letter of Offer relates is not, and under no circumstances is
to be construed as, an offering of any Rights Entitlements or Rights Equity Shares for sale in the United
States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not
forward or transmit this Letter of Offer into the United States atany time.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form
or a plain paper Application is Friday, November 21, 2025, i.e., Issue Closing Date. If the Application
Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is
not blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to
have been declined and our Board or any committee thereof, shall be at liberty to dispose of the Equity
Shares hereby offered, as set outin the section entitled “Terms of the Issue - Basis of Allotment” on page
206 of the LOF. Please note that on the Issue Closing Date, Applications through ASBA process will be
uploaded until 5.00 p.m., (Indian Standard Time) or such extended time as permitted by the Stock
Exchanges. Please ensure that the Application Form and necessary details are filled in. In place of
Application number, Investors can mention the reference number of the e-mail received from Registrar
informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs
may mention their internal reference number in place of application number.

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for
the purpose of allotment in the under-subscribed portion and Promoters have confirmed that they will
notbe renouncing in favour of any specific investor(s).

LISTING AND TRADING OF THE RIGHT EQUITY SHARES TO BE ISSUED PURSUANT TO THE
ISSUE: The existing Equity Shares of our Company are listed and traded under the ISIN:
INE671T01028 on BSE Limited (‘BSE") (Script Code: 539884). Our Company has received ‘In-
principle” approval from BSE for listing of the Rights Equity Shares through their letter dated September
19, 2025.The right equity shares proposed to be issued on a right basis, subsequent to their Allotment,
shall also be liable and admitted for trading on BSE, the Commencement of the trading will be entirely at
the discretion of the Stock Exchange in accordance with applicable law.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly
understood that the permission given by BSE Limited should not in any way be deemed or construed
that the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or
completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter of
offer for the full text of the Disclaimer clause of the BSE Limited"

CREDIT OF REs NOT AN OFFER: The credit of Rights Entitlement does not constitute an offer,
invitation to offer or solicitation for participation in the Issue. Whether directly or indirectly, and only
dispatch of the issue Material shall constitute an offer, invitation or solicitation for participation in the
issue in accordance with the terms of the Issue Material. Further, receipt the Issue Materials (including
by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (1) the
United States or (Il) any jurisdiction or in any circumstances in which such an offer, invitation or
solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must
be treated as sent for information only and should not be acted upon for subscription to Rights Equity
Shares and should not be copied or re-distributed, in part or full. Accordingly, persons receiving a copy
of the Issue Materials should not distribute or send the issue Materials in or into any jurisdiction where to
do so, would or might contravene local securities laws or regulations, or would subject our Company or
its affiliates to any filing or registration requirement (other than in India). If Issue Material is received by
any person in any such jurisdiction or the United States, they may not seek to subscribe to the Rights
Equity Shares. For more details, see “Restrictions on Foreign Ownership of Indian Securities”
beginning on page 218 of the Letter of Offer.

AVAILABILITY OF ISSUE MATERIALS: Investors can access the Letter of Offer, and the Application
Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares
under applicable laws) on the websites of:

(1) our Company at www.darshanorna.co.in;

(I1) the Registrar at https://rights.kfintech.com/

(Il BSE at www.bseindia.com

Shareholders or the persons entitled to receive the rights entitlements may obtain copies of the
Application Form from the Corporate office of the Company in case they have not received the same
within a reasonable time after opening of the rights issue.

The Investors can also visit https://rights.kfintech.com/ for accessing Frequently asked questions,
Updation of e-mail address/phone or mobile number/ Updation of demat account details by Eligible
Equity Shareholders holding shares in physical form. Self-attested PAN, client master sheet and demat
account details by non- resident Eligible Equity Shareholders can be made at einward.
ris@kfintech.com.

If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to
the Issue at details given below with copy to Company secretary at compliancingdarshan@gmail.com.

REGISTAR TO THE ISSUE
AK NTECH  KFin Technologies Limited
Selenium

3 . 31 and 32, Financial District, Manakramguda, Serilingampally,
Hyderabad, Rangareddi 500 032, Telangana, India Telephone.; +917 40 6716 2222:

E-mail: darshan.rights@kfintech.com; Investor grievance e-mail: einward ns@kfintech com;
Website: www kfintech.com; Contact Person: M Murali Krishna; SEBI registration no.:
INROD0000221

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with
a copy to the SCSB, giving full details such as name, address of the Applicant, contact
number(s), E-mail address of the sole/ first holder, folio number or demat account, number of
Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated
Branch of the SCSB whare the Appliclation Form or ,the plain paper application, as the case
may be, was submitted by the Investors along with a photocopy of the acknowledgment slip.

For Darshan Orna Limited
On behalf of Board of Directors
-
Ritesh Mahendrabhai Sheth
Managing Director (DIN: 07100840)

Date: 08.11.2025
Place: Ahmedabad
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23.iii)

23.iv)

23.v)

23.vi)

23.vii)

28.viii

24. N
24.)

CSE has given their in-principle approval for delisting of the equity share vide their letter CSE/LD/INP/
16996/2025 dated November 07, 2025 received by the Company on November 07, 2025.

As of date, there is no other statutory or regulatory approval pending to implement the Delisting Offer. If
any statutory or regulatory approval becomes applicable subsequently, the Delisting Offer will be subject
to such statutory or regulatory approvals. In the event that the receipt of the statutory/ regulatory approvals
is delayed, changes to the proposed timetable, if any, shall be intimated to CSE, and hence made
available for the benefit of Shareholders.

If the Public Shareholders who are not persons resident in India (including NRIs, OCBs and FlIs) had
required any approvals (including from the RBI, or any other regulatory body) in respect of the equity
shares held by them, they will be required to submit such previous approvals, that they would have
obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Delisting Offer,
along with the other documents required to be tendered to accept this Delisting Offer. In the event such
approvals are not submitted, the Acquirers reserve the right to reject such Equity Shares tendered in the
Delisting Offer.

It shall be the responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to
obtain all requisite approvals (including corporate, statutory or regulatory approvals), if any, prior to
tendering the Offer Shares held by them in the Delisting Offer, and the Acquirers shall take no responsibility
for the same. The Public Shareholders should attach a copy of any such approval to the Bid Form,
wherever applicable.

The Acquirers reserves the right not to proceed with or withdraw the Delisting Offer in the event the
conditions mentioned hereinabove are not fulfilled, and if any of the requisite statutory approvals are not
obtained or conditions which the Acquirers considers at their own discretion to be onerous are imposed
in respect of such approvals.

) In the event that receipt of the statutory or regulatory approvals are delayed, changes to the proposed
timetable, if any, will be notified to the Public Shareholders of the Company by way of a corrigendum to
this DPA in the same newspapers in which this DPA is made.

TE ON TAXATION:

Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an
Indian Company are generally taxable in India. Any gain (in excess of Rs. 1,25,000/- realized on the sale
of listed equity shares on Stock Exchange held for more than 12 months will be subject to capital gains
tax in India @ 12.5%, (on or after July 23, 2024) if securities transaction tax ("STT") has been paid on
the shares. STT will be levied on and collected by domestic Stock Exchange on which the equity shares
are sold. Further, any gain realized on the sale of listed equity shares held for a period of 12 months or
less which is sold will be subject to Short Term Capital Gain Tax @ 20% (on or after July 23, 2024)
provided the transaction is chargeable to STT.

THE ABOVE NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER
ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL TAX CONSEQUENCES
OF THE DISPOSAL OF EQUITY SHARES. THIS NOTE IS NEITHER BINDING ON ANY REGULATORS
NOR CAN THERE BE ANY ASSURANCE THAT THEY WILL NOT TAKE A POSITION CONTRARY TO
THE COMMENTS MENTIONED HEREIN.

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX TREATMENT ARISING
OUT OF THE PROPOSED DELISTING OFFER AND APPROPRIATE COURSE OF ACTION THAT THEY
SHOULD TAKE. THE ACQUIRERS DO NOT ACCEPT NOR HOLDS ANY RESPONSIBILITY FOR ANY
TAX LIABILITY ARISING TO ANY PUBLIC SHAREHOLDER AS A REASON OF THIS DELISTING.

25. CERTIFICATION BY THE BOARD OF DIRECTORS OF THE COMPANY:

"The Board has certified that:

25.)

The Company has made a Rights Issue of equity shares during the last five years immediately preceding
the date of Detailed Public Announcement. There has been no deviation in utilisation proceeds of issue
of securities made during the five years immediately preceding the date of this DPA, from the stated
objects of the issues.

25.ii)  All material information which is required to be disclosed under the provisions of the continuous listing
requirements under the listing agreement has been disclosed to the CSE;
25.iii) The Company is in compliance with applicable provisions of the securities law;

25.iv,

25.v) The delisting of the equity shares of the Company is in the interest of the shareholders." 28.ii) Itis also to be distinctly understood that the approval given by BSE should not in any way be deemed
26. COMPLIANCE OFFICER: or construed to mean that the DPA and the Offer Letter has been cleared or approved by BSE, nor
does BSE in any manner warrant, certify or endorse the correctness or completeness of any of the
Ms. Seema Chowdhury, E-mail Id: chandisteelindustries @gmail.comis the Company Secretary and contents of the announcements, nor does BSE warrant that the securities will be delisted.
Compliance Officer of the Company. In case the Public Shareholders have any queries concerning the
non-receipt of credit or payment for Offer Shares or on delisting processes and procedure, they may 28.iii) That every person who desires to avail of the exit opportunity may do so pursuant to independent
address the same to the Registrar to the Delisting Offer or the Manager to the Delisting Offer. inquiry, investigation and analysis and shall not have any claim against BSE or against the Investor
27. DOCUMENTS FOR INSPECTION: Protection Fund set up b.y BSE whatsogver by reason of any loss WhICh lmay be suffered by such
- person consequent to or in connection with such offer and tender of securities through reverse book-
Copies of the following documents will be available for inspection to the Public Shareholders of the Company building process whether by reason of anything stated or omitted to be stated herein or any other
at the office of the Manager to the Delisting Offer, VC Corporate Advisors Private Limited, on any day reason whatsoever.
(except Saturdays, Sundays and public holidays) between 10:30 a.m. to 2:00 p.m. during the period from
the Date of Commencement of the Bid Period till the Date of Closing of the Bid Period. 29. GENERAL DISCLAIMER:

28.
28.i)

The Acquirers or Promoter/ Promoter Group or any of their related entities have not carried out any
transaction during the aforesaid period to facilitate the success of the Delisting Offer which is not in
compliance with the provisions of sub-regulation (5) of Regulation 4 of Delisting Regulations;

«  Certificate of Incorporation, Memorandum and Articles of Association of the Company.

* Audited Financials of the Company for the Financial Years ended March 31, 2023, March 31, 2024 and
March 31, 2025 and audited financial statements for the quarter and three months ended June 30, 2025.

«  Copy of the Intention of Promoter and Promoter Group/Acquirers dated August 13, 2025 for (a) acquiring
all Equity Shares that are held by Public Shareholders and (b) consequently voluntarily delist the Equity
Shares from CSE and Detailed Public Announcement dated November 07, 2025 and published on
November 10, 2025.

. Initial Public Announcement dated August 13, 2025.

«  Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which
were declared on October 16, 2025 along with scrutinizer's report.

«  Due Diligence report dated September 02, 2025 of Ms. Pooja Bansal, Peer Reviewed Practicing Company
Secretary.

«  Copy of Escrow Agreement dated October 10, 2025 amongst the Acquirers, HDFC Bank Limited (as

For further details please refer to the Letter of Offer which will be sent to the Public Shareholders who
are shareholders of the Company as on the Specified Date.

construed that the compliance with various statutory and other requirements by the Company, Manager
to the Delisting Offer, etc., are cleared or approved by BSE; nor does BSE in any manner warrant,
certify or endorse the correctness or completeness of any of the compliance with the statutory and
other requirements nor does BSE have any financial responsibility or liability nor does BSE take
responsibility in any way for the financial or other soundness of the Company, its promoters or its
management.

Every person who desires to avail of the Delisting Offer may do so pursuant to independent inquiry,
investigation and analysis and shall not have any claim against the Acquirers, the Manager to the
Delisting Offer or other members forming part of the Promoter/ Promoter Group/ the Company/ the
Registrar to the Offer whatsoever by reason of any loss which may be suffered by such person consequent
to or in connection with such Delisting Offer and bid of securities through the reverse book-building
process through Acquisition Window Facility or OTB or otherwise whether by reason of anything stated
or omitted to be stated herein or any other reason whatsoever.

Public Shareholders will also be able to download the Letter of Offer, the Bid Form and the Bid Revision/
Withdrawal Form from the website of the BSE i.e., www.bseindia.com or from the website of the Registrar
to the Offeri.e., www.mdpl.in, from the website of the Company i.e., www.chandisteel.com or the Manager
to the Delisting Offer i.e., www.vccorporate.com.

Escrow Agent) and Manger to the Delisting Offer.

*  Certificate from Mr. Bhavin R Patel (Membership No.: 31969), Proprietor of M/s. Bhavin R Patel &
Associates, Cost Accountants, having office at 315, Phoenix Complex Nr Suraj Plaza Sayajigunj, Vadodara-
390020, Email id: bhavin_patel357 @ yahoo.com dated August 13, 2025 certifying the floor price for the
Delisting Offer.

«  Certificates from CA Vikash Sultania (Membership No.: 311429), Proprietor of Vikash Sultania and
Associates Chartered Accountants, (FRN no.: 332514E), having office at IMAX LOHIA SQUARE, 3rd
Floor, Unit No.3B, 23, Gangadhar Babu Lane, Kolkata - 700012, Phone No.: 9836228440, Email Id:
vikashsultaniaandassociates @ gmail.com, certifying the net-worth of the Acquirers and availability of
sufficient resources with the Acquirers dated October 28, 2025.

«  CSE has given their in-principle approval for delisting of the equity share vide their letter CSE/LD/INP/

MANAGER TO THE DELISTING OFFER:
VC Corporate Advisors Private Limited
SEBI REGN No.: INM000011096
Validity of Registration: Permanent
CIN: U67120WB2005PTC106051
(Contact Person: Ms. Urvi Belani / Mr. Premjeet Singh)
31 Ganesh Chandra Avenue, 2nd Floor,
Suite No. -2C, Kolkata-700 013

Tel. No.: 033- 2225 3940;

Email Id: mail@vccorporate.com
Website: www.vccorporate.com

REGISTRAR TO THE DELISTING OFFER:
Maheshwari Datamatics Pvt.Ltd.
SEBI REGN No.: INR000000353
Validity of Registration: Permanent
CIN: U20221WB1982PTC034886
(Contact Person: Mr. Ravi Bahl)
23, R. N. Mukherjee Road

5th Floor, Kolkata - 700 001

Tel No.: 033-2243 5029

Email: contact@mdplcorporate.com
Website: www.mdpl.in

16996/2025 dated November 07, 2025 received by the Company on November 07, 2025.

*  Copy of the recommendation to be published by the Committee of Independent Directors of the Company
in relation to the Delisting Offer.

DISCLAIMER PARAGRAPH OF BSE:

It is to be distinctly understood that the permission given by BSE to use their network and software of the
"Online Reverse Book Building facility for delisting of securities" should not in any way be deemed or

Sd/-

Signed by the Acquirers:

Rajiv Jajodia
Place: Kolkata

Sd/-
Aditya Jajodia

Sd/-
Vedang Jajodia

Sd/-
Varun Jajodia
Date: 07.11.2025
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DARSHAN ORNA LIMITED

xs? Our Company was originally incorporated at Ahmedabad as “Darshan Orna Private Limited” on 20th January, 2011 under the provisions of the Companies Act, 1956 vide
+ certificate of incorporation issued by the Registrar of Companies, Gujarat, Dadra and Nagar Havelli. Our Company was converted in to a Public Limited Company and
consequently the name was changed to “Darshan Orna Limited" vide fresh certificate of incorporation dated 29th May, 2015 issued by the Registrar of Companies, Gujarat,

Registered Office: Survey No. 02105+2106/3/Lawar Ni Pole, Shekh Sariya Chambers, Madan Gopal Haveli Road, Manek Chowk, Ahmedabad, Gujarat, 380001 Telephone No.: +919510646569;
Email: compliancingdarshan@gmail.com; Website: www.darshanoma.in; Contact Person: Ms. Shivani Joshi, Company Secretary & Compliance Officer, Corporate Identity Number: L36910GJ2011PLC063745

Promoter: MR. MAHENDRAKUMAR R. SHAH AND MRS. ARUNABEN M. SHAH

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF DARSHAN ORNA LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY
ISSUE OF UP TO 50029335 EQUITY SHARES WITH A FACE VALUE OF 2 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF RS. 3/- EACH INCLUDING A SHARE
PREMIUM OF RS. 1/- PER RIGHTS EQUITY SHARE (“ISSUE PRICE”) FORANAGGREGATE AMOUNTUPTO 1500.88 LAKHS* (RUPEES FIFTEEN CRORE EIGHTY-EIGHT THOUSAND AND FIVE) ON
ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID-UP EQUITY SHARES HELD BY THE
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, OCTOBER 31, 2025 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 1.5 TIMES THE

to p , hold or sell securities.

(The “Company” or the “Issuer”)

LAST DATE FOR ON MARKET RENUNCIATION*

ISSUE CLOSES ON

NOVEMBER 17, 2025 NOVEMBER 21, 2025

* Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renouncees on or prior to the Issue Closing Date.# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30
(thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, no cheque will be accepted, investors have to

non-resident Eligible Equity Shareholders, making an application with an Indian address, details of the
NRE / FCNR/NRO account such as the account number, name, address and branch of the SCSB with
which the accounts maintained: 14. Authorisation to the Designated Branch of the SCSB to block an
amount equivalent to the Application Money in the ASBA Account; 15. Signature of the Eligible Equity
Shareholder, (in case of joint holders, to appear in the same sequence and order as they appear in the
records of the SCSB); and 16. All such Eligible Equity Shareholders, shall be deemed to have made the
representations, warranties and agreements set forth in "Restrictions on Foreign Ownership of
Indian Securities" on page 218, and shall include the confirmations as mentioned on page 192 of the
LOF. Ifthe shareholder makes an application using the Application Form as well as plain paper, both the
applications shall be liable to be rejected at the option of the issuer.

OVERSEAS SHAREHOLDERS: The distribution of this Letter of Offer, Application Form and Rights
Entitlement Letter and any other offering material (collectively, the “Issue Materials”) and issue of
Rights Entitlement as well as Rights Equity Shares to persons in certain jurisdictions outside India may
be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession this
Letter of Offer, the Rights Entitlement Letter or Application Form may come or who receive Rights
Entitlement and propose to renounce or apply for Rights Equity Shares in the Issue are required to
inform themselves about and observe such restrictions. For more details, see " Restrictions on
Foreign Ownership of Indian Securities” on " beginning on page 218 of the LOF. Our Company is
undertaking this Issue on a rights basis to the Eligible Equity Shareholders and has dispatched the
Application Form, the Rights Entitlement Letter, and offer Issue material only to email addresses of
Eligible Equity Shareholders who have provided an Indian address to our Company and who are
located in Jurisdictions where the offer and sale of the Rights Entitlement or Rights Securities is
permitted under laws of such jurisdictions and does not result in and may not be construed as, a public
offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail
address, the Issue material is sent only to their valid e-mail address, and in case the Eligible Equity
Shareholders have not provided their e-mail address, then the issue material is dispatched, on a
reasonable effort basis, to the Indian addresses provided by them, Investors can also access the Letter
of Offer, and the Application Form from the websites of the Registrar of the Issue, our Company, SEBI
and the Stock Exchanges.

NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not
been, and will not be, registered under the U.S. Securities Act of 1933, as amended ("U.S. Securities
Act”) and may not be offered or sold within the United States, except pursuant to an exemption from, or
in transaction not subject to the registration requirements of the U.S. Securities Act and applicable state
securities laws. Accordingly, the Rights Equity Shares are only being offered and sold in “offshore
transactions” as defined in, and in reliance on, Regulation S under the U.S. Securities Act to Eligible
Equity Shareholders located in jurisdictions where such offer and sale is permitted under the laws of
such jurisdictions. The offering to which this Letter of Offer relates is not, and under no circumstances is
to be construed as, an offering of any Rights Entitlements or Rights Equity Shares for sale in the United
States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not
forward or transmit this Letter of Offer into the United States atany time.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form
or a plain paper Application is Friday, November 21, 2025, i.e., Issue Closing Date. If the Application
Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is
notblocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to
have been declined and our Board or any committee thereof, shall be at liberty to dispose of the Equity
Shares hereby offered, as set outin the section entitled “Terms of the Issue - Basis of Allotment” on page
206 of the LOF. Please note that on the Issue Closing Date, Applications through ASBA process will be
uploaded until 5.00 p.m., (Indian Standard Time) or such extended time as permitted by the Stock
Exchanges. Please ensure that the Application Form and necessary details are filled in. In place of
Application number, Investors can mention the reference number of the e-mail received from Registrar
informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs
may mention their internal reference number in place of application number.

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for
the purpose of allotment in the under-subscribed portion and Promoters have confirmed that they will
notbe renouncing in favour of any specific investor(s).

LISTING AND TRADING OF THE RIGHT EQUITY SHARES TO BE ISSUED PURSUANT TO THE
ISSUE: The existing Equity Shares of our Company are listed and traded under the ISIN:
INE671T701028 on BSE Limited (‘BSE") (Script Code: 539884). Our Company has received 'In-
principle” approval from BSE for listing of the Rights Equity Shares through their letter dated September
19, 2025.The right equity shares proposed to be issued on a right basis, subsequent to their Allotment,
shallalso be liable and admitted for trading on BSE, the Commencement of the trading will be entirely at
the discretion of the Stock Exchange in accordance with applicable law.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly
understood that the permission given by BSE Limited should not in any way be deemed or construed
that the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or
completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter of
offer for the full text of the Disclaimer clause of the BSE Limited"

CREDIT OF REs NOT AN OFFER: The credit of Rights Entitlement does not constitute an offer,
invitation to offer or solicitation for participation in the Issue. Whether directly or indirectly, and only
dispatch of the issue Material shall constitute an offer, invitation or solicitation for participation in the
issue in accordance with the terms of the Issue Material. Further, receipt the Issue Materials (including
by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (I) the
United States or (Il) any jurisdiction or in any circumstances in which such an offer, invitation or
solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must
be treated as sent for information only and should not be acted upon for subscription to Rights Equity
Shares and should not be copied or re-distributed, in part or full. Accordingly, persons receiving a copy
of the Issue Materials should not distribute or send the issue Materials in or into any jurisdiction where to
do so, would or might contravene local securities laws or regulations, or would subject our Company or
its affiliates to any filing or registration requirement (other than in India). If Issue Material is received by
any person in any such jurisdiction or the United States, they may not seek to subscribe to the Rights
Equity Shares. For more details, see “Restrictions on Foreign Ownership of Indian Securities”
beginning on page 218 of the Letter of Offer.

AVAILABILITY OF ISSUE MATERIALS: Investors can access the Letter of Offer, and the Application
Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares
under applicable laws) on the websites of:

(1) our Company at www.darshanorna.co.in;

(I1) the Registrar at https:/rights.kfintech.com/

(I11) BSE at www.bseindia.com

Shareholders or the persons entitled to receive the rights entitlements may obtain copies of the
Application Form from the Corporate office of the Company in case they have not received the same
within a reasonable time after opening of the rights issue.

The Investors can also visit https:/rights.kfintech.com/ for accessing Frequently asked questions,
Updation of e-mail address/phone or mobile number/ Updation of demat account details by Eligible
Equity Shareholders holding shares in physical form. Self-attested PAN, client master sheet and demat
account details by non- resident Eligible Equity Shareholders can be made at einward.
ris@kfintech.com.

If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to
the Issue at details given below with copy to Company secretary at compliancingdarshan@gmail.com.

REGISTAR TO THE ISSUE
A KFINTECH  KFin Technologies Limited

Selenium Tower-B, Plot no. 31 and 32, Financial District, Manakramguda, Serilingampally,
Hyderabad, Rangareddi 500 032, Telangana, India Telephone.; +917 40 6716 2222:

E-mail: darshan.rights@kfintech.com; Investor grievance e-mail: einward ns@kfintech com;
Website: www kfintech.com; Contact Person: M Murali Krishna; SEBI registration no.:
INROD0000221

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with
a copy to the SCSB, giving full details such as name, address of the Applicant, contact
number(s), E-mail address of the sole/ first holder, folio number or demat account, number of
Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated
Branch of the SCSB whare the Appliclation Form or ,the plain paper application, as the case
may be, was submitted by the Investors along with a photocopy of the acknowledgment slip.
For Darshan Orna Limited
On behalf of Board of Directors
Sd/-
Ritesh Mahendrabhai Sheth
Managing Director (DIN: 07100840)

Date: 08.11.2025
Place: Ahmedabad
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. . . ilable with our Company and to serve the interest of relevant Eligible Equity Shareholders to provide
- wee] feamet W1 W, IR K - FGA A w0 W, SO F - IW v w0 W) avalapi 0 © Intere: ; ?
them with a reasonable opportunity to participant in the Issue. The credit of the Rights Entitlements to
the Demat Suspense Account by our Company does not create any right in favour of the relevant
14, | T T, TRH-Tie WEA 311, AU WE 285 B, T8 Teoid, Ta-Somogy WAAYY, G-I, 03-09-2025 903,608 06-11-2025 Eligible Equity Shareholders to transfer of Rights Entitlement to their demat account or to receive any
: s Tedier WA, TR, W WR9-203206. WA I K - T 20 W wve, @O # - wig ’ Equity Shares in the Issue. With respect to the Rights Entitiements credited to the Demat Suspense
g . 5 . e ! o ‘:h‘lz ?ﬂm PN M ! e Account, the Eligible Equity Shareholders are requested to provide relevant details/documents as
T 312 ( » - T 20 b - e wE 318 317. acceptable to our Company or the Registrar (such as applicable regulatory approvals, self-attested
PAN and client master sheet of demat account, details/ records confirming the legal and beneficial
¥ Fa THe-Tie WE §, TN WEA 34, TRHIOR M fadt, Tia-gaar, dedio-aed, fer-tiam T, ownership of their respective Equity Shares, etc.) to our Company or the Registrar not later than two
15, | & e, T A ;ﬁ:mzmoo&) !%:T» SR F - o wie, o F - W;Rﬁ 5 &k 1?‘1& F 03-09-2025 1,367,117 06-11-2025 clear Working Days prior to the Issue Closing Date, i.e., November 21, 2025 to enable credit of their
L) L : ’ ’ Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at
- wie W 3, uyw ¥ - wew 18 We HE least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an
o [ e T o0 T e 1, v A Tl T, S, T, oo W (3002028 1492693 |06412025 | | ot o e on s conuncalon sl s rinaion o et il iy
from <erdt o= o, ‘EE—W e 152, WH-Hgd 30 WE, -wite & 97 demat account, details ofwﬁich have been provided to our Company or the Registrar account is active
et Faw TEHT-TTAT WA 339, W WEAT 934, A2 WEAT 2 W, T TN, AEUIA-[HeaT, TAel-Suw f6g, to facilitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not able
17 mm’ T, FeST, SEE-263148 | WA UE F- WWUr fifE W WEE (40 Wie), Wy H- o F EW 03-09-2025 2,499,006 06-11-2025 to provide relevant details to our Company or the Registrar by the end of two clear Working Days prior to
T ! we ’ # we W), e & 4 it ;ﬁz the Issue Closing Date, Rights Entitlements credited to the Demat Suspense Account shall lapse and
(40 ), W H- WEH 25 (25 ), Sayr H- e (25 N extinguish in due course and such Eligible Equity Shareholder shall not have any claim against our
Company and our Company shall not be liable to any such Eligible Equity Shareholder in any form or
g - Ee T manner.
18| &7 W, = ;:T ‘?";E = 62, & T, g, W T, TR, T &3 03007 WAL ~| 03.09-2025( 439,742 | 06-11-2025 COMPLETION OF DISPATCH OF ISSUE MATERIAL: The dispatch of the Application Form, Letter of
Wit AR I 30, WiyE-wAe HEA 69, I-wlie HEAr s3, Ui Wea 52 F Ay Offer dated October 27, 2025 and RE Entitliement letter (‘lssue Material”) has been completed on
Saturday, November 08, 2025. In case of Eligible Equity Shareholders who have provided their valid e-
19.| R T =, e e 23, e 1a B i S SR TR s s, W 03.002005) 1,061,943 | 06-41-2025 whreElghlsEquty Shaehoidershave ot provde -l adess e n sue tors, o
. ) y L ,Uot, - X :
A T - a?:kaﬁ.'{ﬁ,ﬁ # - 20 Wi W W, I A - wine w24, - applicable has been physically dispatched, on a reasonable effort basis, to the Indian addresses
e e Hi-22. i
provided by them.
2 AMem Fm ordg, TEE-EA e 389,230, AE Wew ¥ R 20 MM AW G, W FEHER WO (TR 03-09-2025 2259 078 06-11-2025 _MAKINGOFANAPPLICATIONTHRO_UGH THE ASBAPROCESS: An Investor, wishing to participate
. = @ sfew) frer T R 5249403 B o L] in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with SCSBs,
Wit arlre, &Nl [. STy, ENEN, SAUEs- . < N prior to making the Application. Investors desiring to make an Application in this Issue through ASBA
WY e I AHET HAHW, UWHH K - 12 e ST T, IW A - T AR H wwW, Sfewor F - e process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or
& HRH | online/ electronic Application through the website of the SCSBS (if made available by such SCSB) for
— . " = o3 authorizing such SCSB to block Application Money payable on the Application in their respective ASBA
21, | T 2T, B - WIE VN 81, TET WL 167/1, AR 1EW, ;ﬁ’ T T .W‘ @ 3R 03.09.2025 2,708,083  |06-11-2025 Accounts. Investors should ensure that they have correctly submitted the Application Form and have
] TH, “ﬁf" LGS A W TIA- 201009 W FHW| FAd: [H F - wie W@ so, Uy H provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBAAccount
IR TS - Wil WEE 82, IW F - Wil WEA 62, UHW F - 15 Wi Hrer Tl equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time
of submission of the Application. For the list of banks which have been notified by SEBI to act as SCSBs
for the ASBA process, please refer to
22, | Wt v, THE-FSU®- 03, WHE WEAT 1, WE WE 1165, HIE HAAF TATH icad foer =, | 03.09-2025 556,040 | 06-11-2025 https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=34.
T gt TfwETETE, SW URW-201002. WAL IW K - 18’ W Ween, SROr F - I wie, 7@ F - 20' MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER
e wew, uym ¥ - o Wiz UNDER ASBA PROCESS: An Eligible Equity Shareholder, in India who is eligible to apply under the
- ASBA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation
93, | writa e et e WEAr-s5, W it TIEH W, WEN WEA-1764, T K, TEHA - WY, A, ADW,| 03.00-2025 1,102,746 | 06-11-2025 78 of SEBIICDR Regulations in case of non-receipt of the Application Form as detailed above. In such
(ga), v @l 303702 WA IW F - 200 W Wk, WO K - orw ofw, gd F - wie weA-os, ufyw F - cases of non-receipt of the Application Form through physical delivery (where applicable) and the
7 ! wite WEAT-04 Eligible Equity Shareholder, not being in a position to obtain it from any other source may make an
i ol et T . Application to subscribe to this issue on plain paper with the same details as per the Application Form
T (9a) * T thatis available on the website of the Registrar, or the Stock Exchanges. An Eligible Equity Shareholder,
a?l'vfﬁ s shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such
SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain Paper will not be accepted from any Eligible Equity Shareholder, who has not
provided an Indian address.
24, | 7T FER T, THe WEAT-2, T 3N, WA (T &k AMBN * o), Wie W@ SH-100 AR SH-101, T 04-07-2025 1.170,223 05-11-2025 Please note thatin terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders,
! T WEAT-1457 T W, AT Ueekorel, Tia-@agy, e mfsrarare, miwararE, SR W9, 201002 W T who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements
AT 25 Wie, U W WO, SE-wi Wen -0, aU-wiE WEEr s-oo and should not utilize the Application Form for any purpose including renunciation even if it is received
! ’ ! : subsequently.
The Application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in
YT AT, TS, e WEAT 183, ThHIW WEleeH! foer, herar e, THgHTear, STAYY (TSI ), SAYY, TS, 302019 1. the same order and as per specimen recorded with his/her bank, must reach the office of the Designated
2. 5 W ST e 184, YA 60, UYH-IT 9, SrAU-wiE WEr-1s2 05-03-2025 2,708,100 07-11-2025 Branch of the SCSB before the Issue Closing Date and should contain the following particulars: 1. Name
SRR ’ ! ! ’ ' of our Company, being Darshan Orna Limited, 2. Name and address of the Eligible Equity Shareholder,
fereptar aitem including joint holders (in the same order and as per specimen recorded with our Company or the
" " Depository): 3. Folio number (in case of Eligible Equity Shareholders, who hold who hold Equity Shares
FIER o AR & Eqﬁi < .ﬁ SHHT @ﬁ % T, TAERT FOQR/STAAR 1 ST H T & Sl & o areieer 3w FEml 6 e s % we ufed wem s w5 e in physical form as on Record Date)/DP and ClientID;4. Except for Applications on behalf of the Central
13(4) % T&d ST ViRl & ST # < aftfa st w sede fafa W st @ fomn 7 or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the
I T F TR/ BT T SR B S Teifd Trf/afaed Snfadt stern Sk Rt 9 o el WeAdeR | A whi =t < Sl © 3R Tl & A HiE Geaer Eligible Equity Shareholder and for each Eligible Equity Shareholder, in case of joint names,
: Sheefaa wwfE ﬂﬁ'ﬂﬁ st mq Sfeataa wE w e fat TR forw irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 5. Number of Equity
TE R & o & feg dm we & h & S Tﬁ g T W W Shares held as on Record Date; 6. Allotment option - only dematerialised form: 7. Number of Right
S % WA T A Equity Shares entitled to; 8. Number of Right Equity Shares applied for within the Rights Entitlements; 9.
yfae el A ge & fow 3% Iuciey WRA-W o ufiier § hoieil 1 AW SHufEm it e 13 W SUUW (8) % WG i IR ngne fRar wmr 1 Number of additional Rights Equity Shares applied for, if any (applicable only if entire Rights
Entitlements have been. applied for; 10. Total number of Rights Equity Shares applied for; 11. Total
M : NCR, TSI, Ufyert I;. BBl beas Application amount paid at the rate of Rs.3 per Rights Equity Share; 12. Details of the ASBA Account
fafer : 10.11.2025 T BE WEAE wwt g fafties such as the SCSB account number, name, address and branch of the relevant SCSB; 13. In case of
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